QUARTERLY REPORT
For the 3 months ended 31 March 2019

OVERVIEW

Prodigy Gold 100% Projects
Airborne magnetics completed over the Bluebush Project
Aircore drilling planned to commence on the Bluebush Project in May
Joint Venture Agreement progressing for the Tobruk Project

Lake Mackay JV (IGO)

The 14,951 line km airborne EM survey was completed screening the project for conductors
potentially related to massive sulphide base metal deposits

63 airborne EM anomalies identified for follow-up ground EM surveying
Moving loop EM ground geophysical surveys underway
9,600m RC drilling program commenced subsequent to Quarter end

Second nickel-cobalt prospect recognised with 2.0% Co, 1.0% Ni and 11.2% Mn from rock chip
sampling at Swoop

Lake Mackay Project area increased by 50% to 19,202km?

Euro Farm-in (Newcrest)
Oberon style alteration and halo mineralisation successfully intersected at the Dune Prospect
Results of the initial 8 hole, 1466m RC drilling program at Dune include:
0 2mat 12.0g/t Au from 105m EUR0006
0 8mat 1.99/t Au from 94m EUR0003
0 2mat 3.0g/t Au from 117m EUR0008
15 hole 4,800 RC and diamond drill program planned to follow up successful results

Drill rigs have been mobilised to commence RC and diamond drilling at Dune and Vivitar
targets

North Arunta JV (Gladiator Resources)
Results of the 2,204m RC and diamond drilling program confirm >5g/t Au shoot at Kroda 3:
0 KDDO00Z1: 9m at 11.5¢/t Au including 2m at 37g/t Au
0 KDDOQ02: 5m at 15.3g/t Au including 2m at 33g/t Au
Five sub-parallel and possibly en echelon gold zones identified
Drilling of the larger scale sulphide IP target failed to intersect gold mineralisation



EXPLORATION
Prodigy Gold 100% Owned Projects

Background. During 2017 the Prodigy Gold team invested 12 months in capturing historic data,
targeting and building a ranked portfolio of high quality gold targets in the Tanami. The Company
is rapidly progressing the assessment of these targets focusing on the Bluebush Project along strike
of Newmont’s 14.2Moz Callie Gold mine, and the Suplejack Project 15km to the north of Northern
Star’s 1.6Moz Groundrush gold deposit.

Prodigy Gold co-funded part of an extensive aeromagnetic survey undertaken by the NT Geological
Survey. This survey covered the Euro Project and part of the Bluebush Project including the Capstan
Prospect (Figure 1). The magnetic data will allow the Company to enhance the location of drillholes
during the 2019 drilling season. Drilling planned at Bluebush to the 30" of June 2019 is currently
permitted. Permitting for the second half of the year is underway.
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Figure 1 - Northern Territory Geological Survey airborne magnetics survey areas

RC drilling at Capstan during the December 2018 Quarter intersected 4m @ 6.1g/t Auand 9m @ 1.3g/t
Au (ASX: 18 December 2019). These holes were the first test beneath an aircore intersection of 9Im @
1.49/t Au (ASX: 2 August 2018). The structure has been defined in two lines of RC drilling
approximately 1km apart with strong anomalism in aircore results between. The intensity of alteration
and veining does not appear to support the area RC drilled as hosting Callie style mineralisation,
however as the drilling is very broad spaced this is not yet definitive. RC drilling is planned to infill the
strike on a broad spacing in combination with RC drilling into other targets.

Aircore drilling of Callie style targets on the Bluebush Project is planned to recommence during May.
Drilling will extend the gold targets on the Capstan Prospect defined by aircore drilling in 2018 (Figure
2) and targets further to the East including:

Capstan East where gold was intersected over a strike of 4km including results of 1m @ 4.0g/t
Au at EOH and 6m @ 0.5g/t Au (ASX: 2 August 2018). At present anomalism is defined on
640m spaced lines and requires additional infill to optimise the location of future RC drilling.

Top Hat where aircore drilling has previously included results of 21m @ 0.7g/t Au and 6m @
0.6g/t Au (ASX: 15 October 2018). The structure is open to the north and south. Additional



aircore drilling is planned for the Top Hat gold trend as it continues to the south of the Capstan
Prospect.

The lithogeochemical study completed with the CSIRO in early 2019 identified that intermediate
sediments, interpreted to be a control on mineralisation in the Tanami are more prevalent at Capstan
East and on a north-south trend at Top Hat. The sediments in combination with the gold in previous

aircore drilling support these areas being priority targets.
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Figure 2 - Capstan Prospect 2018 results and 2019 Focus areas (red)

Tobruk Project

Prodigy Gold is in final negotiations for a JV covering the Tobruk Project. This joint venture will
accelerate exploration across the full portfolio in particular as this Project has areas of thick sand and
basalt cover. Exploration of these areas is slow and expensive and joint venturing will allow the
Company’s funds to be focused on shallower prospective tenements while retaining an interest in
joint venture projects.
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Figure 3 - Tanami Region highlighting PRX tenements and the Tobruk JV Area

Lake Mackay JV

Background - IGO commenced activity on the current Lake Mackay JV area in 2015. Systematic
exploration lead to the discovery of gold and base metal mineralisation at Bumblebee in 2015 and
Grapple in 2016. Diamond drilling of Grapple in 2017 defined gold and copper mineralisation over
800m of plunge including a result of 11m @ 7.9g/t Au, 20.7g/t Ag, 0.8% Cu, 0.5% Pb, 1.1% Zn & 0.1%
Co in 17GRDDO001 (ASX: 13 February 2018). In 2018 further work identified Ni, Co, and Mn
mineralisation at Grimlock while a 14,951 line kilometre airborne EM survey was being completed.
During 2018 IGO completed the $6M earn-in and the JV project is now funded 70/30.

The Spectrem AEM survey was completed on 11" January 2019 with a total of 14,951 line-km flown
for the entire survey (Figure 4). 63 targets have been recognised consisting of 19 Priority 1 targets, 35
Priority 2 targets and 9 Priority 3 targets.

Subsequent to Quarter end drilling of a 9,600 metre RC program commenced. This program is
designed to test bedrock conductors generated from the Moving Loop Electromagnetic (MLEM)
Surveys that are presently being undertaken over the 63 targets identified in the airborne
electromagnetic survey completed in January 2019 (Figure 4). Drilling will include the Grimlock Ni-Co-
Mn Prospect and several conductors in the Blaze Au-Cu-Pb-Zn Prospect (ASX: 26 July 2018) area.

Priority MLEM conductors will be tested with 1-2 RC holes, to determine the cause of the conductors
and any metals present. This, combined with downhole EM, will see a large number of targets tested
at a rapid rate over the next 2-3 months.

IGO is aiming to complete 9,600m of RC drilling this financial year, however due to the large number
of conductors and other anomalies being targeted for initial drill-testing, the drilling program is
expected to continue into FY2020.



Also in the Quarter the area under JV was increased by 50% via new exploration licence applications
to ensure that prospective surrounding areas that host rocks of potentially similar age to
mineralisation intersected at the Grapple Prospect are now included in the project.
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Figure 4 - Lake Mackay Project location and new JV applications (red)

Euro Project Farm-in

Newcrest signed an earn-in agreement in July 2018 to spend $12M on the Euro Project to
ultimately earn a 75% interest. The project includes ~3,478km? of exploration licenses and
applications in the Tanami Region of the Northern Territory along strike of, or contains structures
parallel to, the Trans-Tanami Trend. This is the regional control of major gold deposits in the area,
including Newmont Mining’s 14.2Moz Callie Gold mine. Previous exploration has primarily been
soil sampling and patchy reconnaissance drilling with 10 of the 17 tenements in the Euro JV Project
having no drilling in the last 20 years. Prodigy Gold is operating the project.

The Dune Prospect

The Dune Prospect is located approximately 15km south of Rabbit Flat and 2km south of Newmont’s
owned and operated Oberon/Titania Gold Deposit. The target at Dune is interpreted as a repeat
and/or extension, of the Oberon mineralised system.

The prospect has seen several phases of exploration by NFM, Normandy and Newmont. The
Titania/Oberon regional soil grid failed to define any significant anomalism as the soils over the Dune
Prospect where ineffective due to the palaeo-drainage present over the prospect. Newmont
conducted two phases of aircore drilling (averaging 75m depth) in 2000 and 2002 defining two parallel
weakly anomalous zones coincident with NW-trending magnetic anomalies. Peak gold values of 3m
@ 0.3g/t Au (TSTAC0013) and 3m @ 0.3g/t Au (TSTAC0016) were returned from this historic drilling
(ASX: 8 November 2018).

Soon after the commencement of the earn-in agreement in July 2018, ground dipole-dipole induced
polarisation (IP) surveys were completed at Dune and Vivitar. These defined drill targets for the RC
drilling program with Dune being drilling during last Quarter. The Company completed an 8 hole,
1,466m RC drilling program at Dune during November 2018. Results of the programs for two targets
at the Dune Prospect were announced this Quarter (ASX: 22 January 2019).

Dune Anomaly 1

Gold mineralisation has been defined over 800m of strike by the recent RC drilling. Alteration and
quartz sulphide veins were intersected within sediments and felsic intrusions. Highlights include:

0 8m @ 1.9g/t Au from 94m (EUR0O003)



0 2m @ 0.7g/t Au from 116m (EUR0004)

Mineralised intervals of up to 37m of quartz sulphide veining and alteration have been intersected
including 37m @ 0.15g/t Au from 123m in EUR0004.

Dune Anomaly 2

Gold anomalism has now been defined over 1,000m of strike intersecting quartz sulphide veins within
siltstones and felsic intrusions. Highlights from the recent program include:

0 2m @ 12g/t Au from 105m (EURO006)
0 2m @ 3.0g/t Au from 117m (EUR0008)
0 3m@ 1.5g/t Au from 153m (EUR0001)
o 3m @ 1.0g/t Au from 59m (EUR0001) was intersected in the transported cover

The results are highly encouraging considering the early stage of the project. Despite not reaching
planned depth due to ground water conditions, the drilling intersected veining, alteration and gold
results indicative of halo mineralisation adjacent to an Oberon style deposit.

With the success confirmation of halo mineralisation in the previous round of drilling, 15 holes for
4,800m of RC and diamond drilling are planned to follow up targets at the Dune Prospect during the
June 2019 Quarter. An RC rig has been mobilised to site to drill precollars. A diamond rig will mobilise
to site to complete the diamond tails soon after. The Vivitar Target is planned to be drilled following
the completion of drilling at Dune.
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Figure 5 — Dune Prospect 2018 RC drilling program



North Arunta Joint Venture Agreement

Thunderbird Metals signed a JV agreement in February to spend $6.5M to earn into 70% of the
North Arunta Project. The Project covers ~4,500km? of exploration licenses. Barrow Creek consists
of a 200km long gravity trend with associated metamorphosed sedimentary rocks, dolerite
intrusions and large granite intrusions. The region has several known mineral occurrences including
gold, copper, nickel, zinc, tin and tantalum. To bring forward project financing Thunderbird
assigned the agreement to Gladiator Resources in April 2018.

The Kroda Gold Prospect, which is the most advanced prospect in the Project area, is located on
EL29896 18 kilometres west of the Stuart Highway, 30 kilometres north of the town of Barrow
Creek and 200 kilometres south of Tennant Creek. Kroda consists of 4 individual prospects (Kroda
1 to 4) with a combined anomalous strike length of 14 kilometres. Kroda is well serviced with
infrastructure and is located on pastoral land close to the Stuart Highway, the Ghan Rail Line and
the Northern Territory Gas Pipeline.

At Kroda 3, high-grade gold is hosted by breccia pipes that are near surface, steeply plunging and
are confirmed by drilling to extend beyond 200 metres depth. Significant drill intercepts from
Kroda 3 include 57m @ 3.8g/t gold and 29m @ 6.4¢g/t gold (ASX: 27 September 2011).
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Figure 6 - North-south section 382630mE through Kroda 3



During 2018 Gladiator Resources completed an IP survey and defined a large sulphide shell spanning
the Kroda 3 and Kroda 4 targets. This sulphide was interpreted to correlate with shallowly plunging
extensions to the system. A 2,204m RC and diamond drilling program successfully intersected
sulphide; however the results reported this Quarter demonstrate the sulphide was not mineralised
with gold.

Two RC drillholes with diamond tails were drilled in the Kroda 3 Prospect as part of this program.
Kroda 3 is an east-west stringing structure with gold results of 1g/t or more in RC and diamond
drilling extending over 400m. Within the 400m strike is a 50-100m long >5g/t Au steeply dipping
shoot. The diamond tail results reported this Quarter of 5m @ 15g/t Au and 9m @ 11.5g/t Au (ASX:
28 February 2019) support this interpretation and correlate well with previous intersections (Figure
6). The high grade shoot is drilled to 150m below surface and is open down dip.

It is early days for this Project. The North Arunta is a 200km long project and there is potential for
multiple deposits such as Kroda, or larger systems to be discovered under shallow cover further to
the west. Gladiator are yet to advise the work programs for 2019.

TENEMENTS

Nine applications submitted by IGO for tenements forming part of the Lake Mackay JV increasing the
project area by 50% to approximately 19,202km? (Figure 4).

Application ELA27980 at Birrindudu was withdrawn.
For full details refer to point 10 in the Appendix 5B below.

CASH POSITION

At Quarter end, the Company held $5.2 million in available cash with an additional $2.4 million
deposited in restricted accounts to cash back performance bonds. The Company has no debt.

Matt Briggs — Managing Director

About Prodigy Gold NL

Prodigy Gold has a unique greenfields and brownfields exploration portfolio in the proven multi-
million ounce Tanami Gold district. An aggressive program for 2019 will continue to build on 2018
successes by:

drilling targets at the Bluebush Project, including the Capstan 8km long bedrock gold anomaly
drilling of extensions to the shallow gold Resources at Suplejack

systematic evaluation of high potential early stage targets

joint ventures to expedite discovery on other targets

Competent Person’s Statement

The information in this announcement relating to exploration targets and exploration results is based on information
reviewed and checked by Mr Matt Briggs who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Briggs
is a full time employee of Prodigy Gold NL and has sufficient experience which is relevant to the style of mineralisation and
type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined
in the 2012 edition of the “Australasian Code for Reporting Exploration Results, Mineral Resources and Ore Reserves”. Mr
Briggs consents to the inclusion in the documents of the matters based on this information in the form and context in which
it appears.

Prodigy Gold NL confirms that it is not aware of any new information or data that materially affects the information included
in the market announcement and that all material assumptions and technical parameters underpinning the estimates
included in referenced previous market announcements continue to apply and have not materially changed.
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